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WZ DVVWH WILG Z HNR 2 VREHU DQG VKH KDUYHWAKDG EHHQRQD GD\VIZ D 7KH WDLQVKDG EHHQ JRRG

VDWW HDU 7KH WOV Z HUH KHDY. - EHQAZ [V JUDLQ VIKH FRBRXUR' SD JRTS LQ VKH HDUD QIKW 3XUQP D 9%8UP DQ
D \HDWRWGBZRP DQ Z KR KDVARMKHUKXVEDQG GXUQI DQ HIFRXQIUZ LVIK D VWWNHUKDG FKHANHG VIKH | LHTS iKH
HYHQLQ) EH RIH DQG JRQH VR EHG \DAMIHG O@PIGE\ WiKH TXUHWR D FD® QLIKWIQ/R VRP HALQ) \KH LDUHD | HOV

GUQ WRHP RQKY HDWH 1RWKRX\WQJ 1R RDQIHWVZ HHS R VRIFK@KW URP \RP HRCH FKDMQJ \KDGRZ VDW
WWH | RIHVAHEIH

% WWH WP H \KH UHDFKHG KHUI LHGS DAVGDZ Q D KHUG KDG DOHDG. SDWHG VIKURXIK  7KUHH ELIKDVR WQAQ)
SDE3 D IXAWDVRQVFDH ViH \RIOWIHG DQG VRZ Q DQG Z HHGHG DQG Z DVKHG DFLRW | RXUP ROV KDG EHHQ
| OWHCHG DQG HDWIQ GRZ QVR LRRW - KDAWKH HBISKDQW KDG GRAHDWIQ WWH. KDG Z DOHG VMURXIK  7KH | LHTB
GR\HG O\H \RP HILQ) KDG P S® HIDWHG LW

, \DWDWWH HGIH DQG , FUHG  3XUQP D\D\VQRZ

7KDAZ DV WWHUH Z HH QR Z DWKVIRZ HY QR Z HIDHTXLSSHG UAVSRQWH WDP V' QR RUDQMHG GHVE RIN
FRQCHAQ) FRP P XQWIHV VR HDFK RAHURUVRR ViKH DXVWRUMHY UAVSRUE®! | RUH @QG  7KHUH Z HH RQD \WWH
HBISKDQAV DUIYIQ) Z KHQ DQG Z KHIHWMH FKRH  DQG VKH SHRS®1 Z KR Z R\H VR KIQ  6HDVRQ DIVMUMFDVRQ ViKH
FDBXOVZ DVVWH\DP H SOV WAQG KRSH RH

7KUHH\ HDW/ @WAU LW - XCH 3XUQP DVI HG LVWBQAQ) ,Q DAAMRQVR SDA3.  \WKH KDV\KFFHW X@ JURZ Q
P XWELG \HHGV LQ MWAZ LQMU DQG DOR JURZ LQJ ED\ GDYHVDQG BP RQVZ VK D VKSSRW URP $75( ( VR SURP RIM
DOMLLDWM FURS FXGLYDARQ VIR LHGXFH FURS GAW/ 1 LRP HBISKDQMQYDMRQ $QG 3XUQP DKHUHD DRQI Z VKK P RIH
WMDQM] WRX\DQG R YLEDIHW I URP VE HYH SOV YIEIHVR ViKH WDAVIRQDOADQVERXQEDY  HBISKDQMARUGRU
DUH UHVKDSLQ) ViH GH IQVIRQ R KXP DQ Z LGB0 H FRH IMMQPH  DQG EHFRP LQ) D SDUAR VKH X WP MDANHHSV W
KDWZ D\






0\ AXIKWUVRE P HWDWML \ RX VHH DQ HBHSKDQNV \ RX VKRX@ (RAMXQ D\ V$P DU2 IDRQ DIDWP HUIWRP 7XNUD Y8,
QDU. RDEDWIRHW 6KH\WOIG\ RX WKRX@ P RYH TXIHVD VR VWH MCH DQG GWMSDW 6KH GDUHG VLY LQ VFKRRO $QG
\KH H SOLCHG IMEHDXV XD

7KLY TXHAADM HUR NQRZ GIGIH | UIRP SURIWDP P H VR FIWURRP VIR NVIAKHQ VE®H LVRCH R VKH SUIRNHRW/ P RWV

LP SRYQN GDWAP HDVXWDE® DRKLHYHP HOV  &RQHIYDVRQ FDQLRWEH MWRILCHG B\ RAWILGH RUDQADWRQY DBRCH |, WKDV
VR VINH IRRMLQ VKH FRP P XQWRV VMDAQ@YH Z IMC IMHYHY GD

$ 3DVAHUIKLS 0 DCH 9IME®A

2CHR ViH SRR TXUHWEXWFUMFDODRKLHYHP HQA KDV EHHQ WWH WHQIWHQQ) R FRADERIDARQ CRARQD EHVE HHQ
FRP P XQWHV DQG ViKH , QALDQ)) RUAW HSDUWR HQW EXWEHVE HHQ VMH DGP LQWUDARQ R 1.0f DEDWLYBRAN 211 LFH DVZ HD $
VREOR  Z DIFKVRZ HY/ VP LOUVR Z DWFKVRZ HY FROMXPWG B\ $75(( \RODUSRZHHGZDMUSXP SV DG \ROU
SRZ HIHG WHHAQIKW KDYH DOHDG, EHHQ LOWDAEBIG B\ VKH 1 0 DEDUL %BRAN DXVIRUW XQGHUVIKH JRYHUCP HOAR! & HWV

9%44QIDODVD UMVKO\R FRQYHUIHQRH

) RIAVAR | LFLDOY KDYH SDUALSDG LQWDIQQ) VHWIRQY FRP P XQW P HHMQIV DQG NROAP RQVRIQ) H HIAMAY 7KH
GHYHBRSP HQADQG IHIXBUGAWHP LCDARQ R HBISKDQAP RYHP HQADBIV KDYH FUHDWG D \KDUHG LQI RUP DARQ GHVE RIN
WOWFRQGHAW557 P HP EHY VIADIH P RQVRY DQG | RIAW Z KLFK HYHQMDED FROMEX\M VIRZ DUBY WHQIVKHQLQJ
KXP DQ Z LGB H FRH, LWHQFH

SHVSRQAHVIURP Gl HHOAWVHRVRY @\H RMHUL* 2V VKH | RIHWAGHSDYR HQW GRADODGP LQMADARYY LQAFDVA WDWILY
WKVALY UHDO P HDWKWDE®! DQG JWRZ 1Q) UH BRVMG LQ LGRIHDVHG FRP P XQW SDUAFLSDARQLQ P RQVRUQ)  KLIKHUXSVIENH

R \DIH EHKDYIRXUJXIGHIQHV DQG D GREXP HQMG UHGXPARQ LQ WWH SDQAFNHG GDQIHLRXV UVSRQHV VIKDARGFH
FKDUDPVWIUNVHG HBISKDQAHQFRXQMWY LQ ViKH DUHD

7KH5RDG$KHDG

&RH LWHGQAH LV QRAD GHWACDARQ ,WL/D SLDPAFH \RP HVLQ) VKDAP XWAEH UHQHZ HG  JHQHUIDARQ B\ JHQHUDARQ  YLAIH
B\ YIGIH HFRXQMUE\ HQFRXQAMU

: KDAB75( ( LVEXIQHQ) 1Q VKLY WDQUERXQEDY @QGWFDSH LY QRAD VROMRQ\R P XFK DVD | RXQEDARQ  7KH Z DIFKVIRZ HY/
WBQG 7KH: KDWBSS JURKSVKXP Z MK DBV 7KH 557 P HP EHYWIDFN HBSKDOQAP RYHP HADRQJ WH EDQWR WKH

0 HFKLUYHU 7KH FRP P XQW P HP EHWNQRZ Z KDAWR GR

$QG RQD TXUHWHYHQQ) DW+DALDP -RWA <HV ikH QDP HG D YLGIIH VR UH GPWHHUFRQQUHPARQ Z LVIK VIKH HBISKDQA
3UWDEDO0 XQED D 1DUP HU WHISVRXWR KLVKRP H VIR FKHAN RQ KHUI LHGE ,Q WH GAMQFH DAVKH | RHWWHGIH D @UH
KHUG R HBISKDQWV LY P RIQJ SXUSRH X@® KHDAQ) Z W VIRZ DUG ViKH 0 HRKL. VRZ DIUG 1 HSDO | RERZ LQJ D SDVK VIKHU

DQFHWRY KDYH Z DOHG | RUBRQIHUVKDQ DQ RGH FDQ UHP HP EHU

+H Z DWKHVIRUD P RP HQW 7KHQ SIENVXS KLV SKRQH DQG WSHVD P HWDIH VR VWH JURXS * / DUIH KHUG GHDUVKH Z HWIALQ
ILHTS 0 RYLQ) VIRZ DUG VKH UYHU $@WD H1 +H SUHWHV VHQG DQG JRHV EDAN LOUGH

7KDAP RP HQW XQKXUWIHG IQRWP HG XQDIWDIG 1V Z KDWARH] LWHQRH GRRNV @NH Z KHQ IMEHILQVVR Z RN 1 RAVKH
DEVHQRH Rl HBISKDQW  EXVWAH SUMVHQRH R NORZ BIGIH 1 RAWKH HQG R 1 HDU EXVWWH EHILQQIQ) R XQGHUWEQAQ) 1RW
D Z D@EHVE HHQ\SHALHY RUEHVE HHQ CDARQY EXVD \KDUHG @QGWDSH  KHIB FDUH XA VRIHAMHUE! ViKH SHRS®1 Z KR
KDYH FKRVHQ VR @YH LQ IW DQG VR GMWIKH UMGHQW Z KR DUH @YLQJ LQ VLY @QGWDSH | URP WWH YHY EHILQQQ) DG
SURWPAQ) IMMQPH VIKHQ 7+( (/(3+$176 8/7,0$7( * 8$5' ,$162) 7+( )25(676



$1HZ \ HDWDIR IMZ DV QRAKQFRP P RQ R | LQG FKLEBUHQ LQ YLAI HV DFURW/ \VKH

. KDQIFKHQG RQID/ DQGWFDSH FDUY LQJ FDVESXOV DVVKH Z DIHG VKURXIK | LHIBV DQG | RV
%L6GVZ HH D | DP LADUSUIMVHGRH LQ GDLO @H EXWIDLHO REMPWR FXURMW 7RG, LQP DQ
R ViGHVH \DP H YIGDIHV ELQRFX@LY DQG FOP HUDV KDYH EHIXQ UHS@AQ) FDVISXAV <RXQJ
SHRS® Z KR RQGFH SDIG MBI DMAQARQ VR VKH ELLGY DIRXQGWHP FDQQRZ. LGHQW\ \SHAHVE\
VIKWDQG VRXQG IXIAQ) YIMYRY WURXIK GRFDOI RIV DQG \SHDNLQ) SDWIRQDWA® DERXW
FROHINQ] VIKH.U QDUDOKHUVIIH

7KLY WDQU RUP DARQ GG QRAKDSSHQ RYHUQLIKW WV VIKH UAVKOVR - SDAHQAFRP P XQW
HQIDIHP HQW FDSDAW EXLEHQ)  DQG WWH EHIH MDWFRQHIYDWRQ \KFRHHGV RQD Z KHQ
SHRS®! FKRRVH VR EHFRP H SDUAR! [W 7R Z IMZHW/ VKLY FKDQIH | LDWKDQG RQH RQD GHHOVVR

Z DOIWH | R-HWWDLY R VWH ' DUNHH@QJ2. DAP SRQJ +LP DD\ D NKAEH RIH \KQUVH 7 KH MBIFH
LVEURNHQE\ DFKRIXVR ELLG FD@Y $ JURXS R \ RXQ) QDVWUH JXLGHY WGV TXHVD  OWHMQQ)
LOMQAD 6RP HRGH SRIQVVRZ DBV D P RW FRYHIHG WHH DQG Z KVSHY  * UM KHDGHG

© RRGSHANHU  2AQRAX@LYY UVH LOMGPAYHY  DQG VKH ELLG FRP HVIQR YLHZ

BLVNDVMG DARQ) VKH VRXWHQ VIRSHVR ViH . KDQIFKHQG RQID/ DQOWDSH VKLY UHILRQLVRGH R
,QADV UFKHWAP RXQLO HFR WPV UMQJ | URP \XEWRSLFDOYDAA VR FRROWP SHUDWA
IRV 0 XFK R IWH WDRWGELQDY  ELRGLYHMW VXUMLYHV RAMGH SURWPMAG DUHDV? 1Q YIGIIH

| RV DEDQERGHG | DLP @QG DQG WD JDLEHQ | UQIHY. &RQHINQ] VIKHVH @QGWDSHY GHSHQGV
LOAP DAD RQVKH FRP P XQWHV@VIQ) DERQJIMGH WHP  \ HWIDP LODUW GRHVQRADE D\ VDG
VR DSSUHAIDARQ

7R\KUWKLYSDIDAIP  $75(( KDVWDIGHGP RHWDQ  \ RXQJ QDW(H JXIGHVILRP GRFDO
VLA HVMGPH WURXIK [P P HULYH WDIQQ) SURIWDP P HV 7KH RENHPYH H WAQGV EH RQG
WDFKLQ) ELLG LGHOM LFDARQ MDLP VVRR QXUXUH GRFDOFRQHIYDARQ GDGHWY Z KR LQWSILH
YIMVRY FRQMEXVM VIR AV} HQVAHQRH  DQG EXLAB VKWILQDE®! QYHIKRRGY ' D\ VEHILQEH RH
\XQUVH DQG HQG BRQJ DIVIMUGXWN 3DUAFLSDQWLP P HYH VIKHP VHOYHV LQ KDELYIDWHFRERI\

P DWHMUGIVEOSMARP V ONH H/ALG DQG L1 DAXUDIMY DQG SUDPAFH LOAMSUALQ VIKH | RUAV
WURXIK FRP SHIIQ WRUHY UDHUVKDQ UHAMQJ G | DPW

7KH P RWSUR RXQG BMRQY KRZ HYHU FDQGRAEH VIXIKWQGERRY ,Q GHQWH +LP DI DQ | RIHW
ELLGVDUH | IHTXHQA KHDLG (R EH RUH VIKH DUH VHHQ ' XUQJ LQVDOVAWIRQY P DQ
VAKIJBIG VR AMAQIXIVK FDQY * IDGXD@®  SDMADYHP HUHG DQG DQRQ P RXVI@WKHVR
FRBXUEHFDP H FGDULQAFD/RY R KDEMIDADQG VHDVRQ $VRQH SDUAFLSDQMH GRWMG  ( DUIHU
VKH | RIHVAZ DV KWWTXLHWRUGQRIM 1RZ HYHU \RXQG KDV P HDQQ)



7KLY WDQU RIP DARQ H, WIQGHG GHHSO LOVR SUR HWIRQDOHWLFY ' MAXWRQY RQ UHVSRQUE®! ELLELQ
FKDEBIQIHG SDWAALSDQM VR TXHWARQ SUDPWFHY @NH H FHWLYH DXGER SM\ EDAN RUGMWMXUELQ) GHVAQ) ELLGY
$\ RXQ) JXIGH IURP 6XNKLD 3R\KDUL\KDIHG  $75( (- KDVVIDXIKWXV HVLFDOELLEQ) SUDPUFHY DQG, Z DQMR
EXI@B P\ SUR HWRCDOFDUHHUI RTBZ LQJ VLY SUCASBI R QRAGIMMUELQ) ELLGY GXUQ) QHVAQ) DQG GRAKMQJ
S\ EDANV  &RQHIYDARQ Z DV QR RIHUNKAD VRSIE R' GVAXWIRQ  EXD SHIRCDOYDOH

5 DWHUWKDQ QMVARXUDILQ) VIKHP UHD) LQJ VKDWIGHQWI LQJ ELLGVZ DVKLIK® FRP SB{ | RWAHG D GHHSHU
DSSUHADVARQ | RUI LHTS COAWDOKIWRY  DQG D KXQIHUVR NHHS GDLQQ) %IQILQ) VRIHWHU RXVK | URP
DFLRW ViKH UHJLRQ DOR FUHDVWAG RSSRUMQVIHV H VQALQ) EH RQG | RIP DOVHWIRQY ) UHQBWKLSV HYROYHG
LR SUR HFWRQDODADGRHY HWIEQKLQ) ViKH 1 DMUH * XIGHV1 HVE RIN 7KLY SOWRWP DARZ VP HP EHY/\VR

WD FRQGHAWG \KDUH REVHUYDARQY DQG H FKDQIH JXIAQ) RSSRUXQUHY

7KH SUDPUWFDORXVIRP HV DUH DOHDG. UHVKDSLQ) @YHV 2 QH IXIGH [ LRP / DVBDQRKDUVKDUHG VKDWGHVSLMA KLY
YLEH EHQJ D SUHP IHUELLEQ) GHVQDARY XQADIGHG BFDY Z HH BRQJ H FOXGHG Z KM D VHBPW HZ
IXLGHV UHDSHG VKH EHQH W' 7KH WDLQLQ) FKDQIHG KLY WDMRVIRY HOALHD $UP HG Z VK QHZ | RXQG

H SHWAMH KH KDV IXLGHG RYHUI LW ELLEQI JIRXSVLQ NWARYHUD\ HDU 5H GPAQ) RQKLVNRXUGH  KH
QRMG , UDOVHG VKDARSSRUNQVIHV FRP H Z I NGRZ BIGIH  SUR HWIRQDOW DQG WKW +H NRNQI® DGV
WDWLI D JURXS LVH FHSWRQDE H SHUHGFHG KH WAGDGH HW/VR D VHQIRUIXICH UHFRIQ] LQJ KH WAGKDVD
®QY ZD R ODWY

7KLY SDWMRQ R IQ H WQGV LR DAVIYH KDEWVDAUHWRIDARY $CQRIHUSDUWAFLSDQW NQRZ LQJ WDW
YX@HUDE®1 5XI RXV GHANHG + RUGEL@Y DUH D P DNRUGLIZ. VR KLY GADAW LV QRZ. \VSHDUKHDAQ) DQ LMDV
VR SOOM UKMQI WHHVVIR HQUFK VKH ELLGV QDWIUDOHQMLRGP HOW

0 BCH SRME®! VMURXIK ViKH JHCHURXV VXSSRUAR ViKH 2 UHQIOALG &XE  7KH 5XI RUG ) RXQEDARQ DG WWH
5XUWDO, QAD 6XSSRUN UKWV VKLY NRXUCH KDV QXUMUHG D JHHIDARQ R \ RXQJ SHRS® Z KR VHH | RIHW QRW
VP SO DVS@OFHVWH QvH ERMGH EXWDV @QGFDSHY VKH  DUH SURXG VR SLRWRW

7KH | RIHW KDYH QRAVFKDQIHG  7KH ELLGY KDYH GRAFKDQIHG : KDWKDV FKDQIHG LVVIKH Z D SHRS®H \HH
WHP $FLRWWKH' DUMHIQJ2. DIP SRQJ +LP DI\ D FDVESXOVDIH\VEZ O JINQ) Z D VR ELGREXDLY
FXURMW LV UHS@AQ) QA HHFH DG D QHZ JHHIDARQ LY GAVRYHUQ) WDWWH JUHDAAARUHY KLGGHQ
Z IVLQ VWHVH | RUAVV DUH ViKH RHVVWH. QRZ. KDYH WH NQRZ BIGIH FRQILGHQAH  DQG UHVSRQUELAOW VR V@D
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7KHH Z DVDWP H Z KHQ RIFKIGVIQ 6ULMD. Z HHMP SO SDUAR HYHU GD @ H

( @HY/ WAUHP HP EHUD GRADORUFKLG HQAWXMDWAD! | HFMRGDWA® NQRZ Q DV 2 UFKLG 6DLMD Z KR Z RX@S \KDH
QAYH RIFKIGV I HHO Z MK GHIKERXWY QXUMUQJ D FXOYH R DSSUHALDARQ DFLRW/VIKH VIADIH ) RUVKH
5DLDQG/ [P ERR FRP P XQWHV RUFKLGY DOR KHIEB FXOXWDOYDOH 7KH ILEELHVR ' HQGURELXP P RFKDP
Z HH WDAMRQDED XVHG VIR P DNH LRSHVIRU' KDVKUD DQ RUCDP HOAZ RUD Z VK HKQLE DMILH 2 URKIGYZ HH

QRANKVAS@ON 7KH Z HH SDUAR VWH YIAIHV LGHOAW

$VI RV FKDQIHG DQG GHYHBRSP HOAH SDQGHG WIDWARQGHPIRQ EHIDQ VR Z HONHQ 7UHHY GVDSSHDUHG
VINQJ Z MK VIKHP VH HSLSK\ WF RUFKIGV WDWGHSHQGHG RQWHP . Q6INNP KRPHVRGQHD®  RUKIG
\SHALHV GH\VSIVM EHQJ , QADVVHARQG \P DABMAWIDA  VIKLY GRW FDULIHV VHURXY HARGRI LFDOFRQAHT XHQRHV
2 UFKLGV DUIH VHQUMIYH LQAIFDVRY R HAR WP KHDOMK  UHOLQJ RQVSHAIDMMHG | XQIL SRACDRY DQG
KHDOK\ | RUHVV VIR VKUYLYH

LQBLLMD. 6RXAIKBINNP D JURXS R UMMGHQI GHALGHG WDWKLY LHIMRQWKLS Z VK QDVWIH Z DVZ R
UHWRUQY

© KDWEHIDQ DVD FRP P XQW H I RWIQ KDV RYHUVKUHH \ HDWY JURZ QLQR DQLQWSILQ) P RGHOR
JUDWUIRRW FROHIDARY / HG E\ ERBQFDOUHVHDURKHUSLDP RG 501 DQG KSSRUMG B\ YLADIH \ RXVIKV
LQFOXAQJ 9DWNDUSDL 6DQMD 501 6XNDQ5DL 6KUDZ DQ5OL 8 GOL/ LP ERR 6DMDOSDL. DQG RAMHLY VKH
LQWDAYH XQWMG UMGHQMN DURXQG D MP S® EXWDP EIMRXV JRDO HYHY KRXVHKRTS LQ VWH YLADIH Z RX@
EHFRP H D JXDUEIDQR QDVH RUFKLGY
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7KH@ QP DQ +LP DM\ DQ LA HV EHILQVARQ) EH RUH iKH | LNV
P HDOLV SUHSDUHG

) RUFRXQUBAV IKUDOKRXVHKRABY DFURW/ 6NN DQG VIKH' DUNHHOQ)
+LP DO\ DV FRRNLQ) WUV Z MK JIDWHUQ) 1 LLHZ RRG © RP HQDQG
FKLABLHQ R VHIQ VSHQG KRXW/ Z DOLQ) VKURXIK GHDUE\ | RUHVV
FDUY LQ) KHDY\ EXQEBNVKRP H DFURW WS P RXQELQWDLY 7KH
ZRINLVGHP DQAQ) WH \P R\H 1URP WDARGDOP XG WRYHV | L@
NVFKHQV Z WK KDUP | X0 XP HV DQG WKH JURZ LQ) GHP DQG I RU

| XHZ RRG SOFHV LQFUHDMQ) SIHWKUH RQ | RIHVW VIKDAD@HDG. | DFH
WKH LP SDPWR FQP D FKDQIH

7KHVH HYHY GD. UHDDAHV LQVSLLHG D MP S \ FVDQU RUP DViiYH
\ROMVIRQ

7KURXIK VKH $PIRQ | RUO RXQMLQV DQG 3HRS®! $03 +LP DM\ D
SURMHRW ViH $\VKR\D 7UKMM RUSHVHDURK 1Q ( FRBRI\ DQG WWH
(QVLRGP HONV$75(( Z MK VKSSRUATURP ViH 5XUDO, QALD 6XSSRUV
7UMV5,67  LVZ RINQ) Z VK FRP P XQMHV DFURWGLNNP DQG \VKH
* DUNHHOQ +LP DD DV VIR WAHQIVIKHQ FOP DviA UMVOHQRH VKURXIK
EIRAYHMW FROHUIDARQ HFRERILFDOHWIRIDARQ \XWILQDE®
QVHIKRRGY DQG FRP P XQW SDUAFLSDARQ

2 CH LP SRUBQAWAS LQ VKLY NRXUGH KDV EHHQ VKH LOARGXPURQ R
,P SUIRYHG &RRN 6\VRYHV &6

SWILMIDQFH  VKH WRYH GRRNV P XFK @\H VIKH WDAMRQDOP XG
WRYH WMDWKDV \VHYHG + P DI DQ KRXAVHKREY | RUIHGHIDARQY <HW
LW GHMIQ V@YD Gl T HHOAWRY  %<L.OM URP (RFDAD DYDLME®

P DAMUDY\XFK DVP XG FRZ GXQ) DQG \OZ GXWV MLQFRUSRUIDMAV
DQLP SURYHG FRP EXWRQ FKDP EHUDQG D FKLP QH VKDWEXLDY
ELRP DWP RHH I LFIHQAD  7KH UHVKGMY MP SGI EXVMIQU LFDQV W/
XVHV I DUGMILLHZ RRG FRRWP RIH H [ LAHQAD  DQG JUHDVD
UHGXFHV VWH \P RNH VIKDA LG YLADIH NVRPKHQY

7KH EHQH IW H WQG Z HOEH RQG WH KRP H



8\MQJ) GW 1 LLHZ RRG P HDQV| HZ HUVSV LQ/R VKH | RIHVADQG B SUHWKUH RQ | LDILG P RXQULO

HARX WPV WDOR KHEV UHGXFH FDUERQ HP IMIRQV Z KLB! FROHWQ) VKH | RIHW VIKDASURYLGH Z DA
EIRAYHMW DQG FRXQABW RAHUHFRE WP VHUYLEHV VR +LP DD\ DQ FRP P XQMHV ) RUZ RP HQDQG
FKLABHQ WWH WP H RQFH VSHOAFRGPPALQ) | XHT RRG FDQ LOWMDG EH GHYRWMG VR HOXFDIRQ
QYHIKRRGY RUICP 1O @H

- KDWP DNHVVIKH LQVDAYH HVSHADED P HDQLQI XOVVIKH Z D MS@FHV FRP P XQWHY DAIW FHQAH
$ERQUMCH VKH LOWDIDARQ R LP SURYHG FRRN WRYHVLQ P RUH WKDQ KRXVHKRT®V ViKH SURIUP P H
LVEXIGHQ) D GHVE RINR WILGHG GRFDOZ RP HQ DQG \ RXVIK Z KR VHUYH DVP DWMUMDLGHY % \VKSSRUAQ)
WRYH FROMXPURQ P DIQMCDQFH DQG Z LGHUDGRSVRQ ViKH DUH HQUXUQ) VIKDVWAKH VWFKQRERI\

UHP DQVDI | REDE®! GAD@® P DQDIHG DG XWILCDE® (R DI VIMUVKH SURMHPWFRQFOGHY

6RIDU  VER SRAWKR®! LP SUIRYHG FRRN WRYHV KDYH EHHQ LOWDABIG DFLRWGLINNP DQGVIKH' DUNHHIQ)

@QGWDSH HDFK UHSUHVHQAQY P RUH VKDQ D FBDQHUNVIKHQ 7RIHVIKHU ViKH P DUN D TXUHWEXW
LP SRWDQMKL WRZ DBV FRP P XQW GG FOP DM DPIRQ

6RP HAP HV UMOHAH EHILQV QRWZ VK JWDQG L UDVAKRVMUH RUVZ HHSIQJ SRIAHY EXWZ IVIK D KXP E®H
KHDUK ,QWH ,QADQ+LP DM\ DV DMP S® FRRN WRYH LV KHSLQJ SIRWFW RIHVV P SURYH KHDQOIK
\DYHWP H  DQG WHQIWWHQ QYHIKRRGY  SURYIQ) VMDWP HDQLQI I XOFTP DA VROMRQY R WAQ EHILOQ DW
KRP H



>N-49-% +g--"{ wif ,-"{ -{*

'USY D QKD S D
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7KH FROHUDWRQ EHIDQ Z VK D | DP LADUFRGAHLQ ) DUP HW\SRNH R | IHEBY UDLGHG RYHUGLIKWE Z LGS ERDU
WRRSVR P DFDTXHVWMSSLQ) RUKDUBVEDIH DQG , QADQ SHDIRZ Ol HHALQ) RQ FURSV VIKDAKDG VIENHQ

P ROMVR FDUHVRJIWRZ ) RUP DQ LQVKH' DINHHOQ) +LP DD\ D KXP DQ DQG Z LB H \KDUH ViH \DP H
@QGWLSH EXWCRADE D\ V SHDFH X@

2Q  -XH PRHWDQ  |DUP HYDQG FRIIH WXGHON JDWHHG | RUD WDLQQ) SIRILP P HRQ
GRS 3IRMPIRQIRP : LA H &RP SHODARQ 0 HKDQWP V' DQG +XP DF: LA H &RH IMMQFH RUDQMHG
XQEHUWKH $JUFXOXH 7HRKQRBI\ 0 DQDIHP HQABJHQR $70$ WKHPHE\ 0U' KILHQ &KHWAL $\WIWRQW
" WHAVRUR $JUFXOXWH ' DUNHHOQ) 3XED] DU%RAN 7KH @D EHFDP H | DUP RUH VKDQ D WWFKQFDOWDLQLQ
MHYROYHG LQV/R DQ RSHQ FRQYHUDWRQ DERAMQ] Z VK Z LGBM H LQ D WDSLGD FKDQILQ) @QGWDSH

,QVIVMG DVUAVRXUFH SHURQY ' U1 DNXOSKHWAL $\WRAIDM ' LLHAVRU DQG' USYDQAND 7KDSD  3RWERFVRIDO
SHVHDURK $\WRADWA | LRP $75( ( VSHILRQDOR |1 LFH LQ* DQIVRN  EURXIKVWIRI HVKHUJ GREDOSHUSHAYHY DQG
\ HDWR | HTS H SHUHQFH LRRMG LQVIKH' DUMHAQ +LP DD\ D

" UEKHWL STFHG VIKH GFDOWRUHY Z IMKLQ D P XFK @UHUSIEWWH +XP DQPZ LaBM H FRY QFW KH H SDLQHG
LV QR RQIHUYLHZ HG DV DQ NRDWMAG FRQHIYDARQ FKDAHQIH ,WKDV EHFRP H D JGEDOFRGFHQ UHFRIQMHG

XQGHUVKH &RQYHOARQ RQ %RBILFDO LYHMW VIKURXIK VKH . XQP LQJ 0 RQAHDOY (REDOVARGLYHMW

) WDP HZ RUN DQG UH GFWAG LQ , QADV 1 DARCDOARGALYHIMW 6WDWAI\ DQG$PARQ3@Y : KLB! LOMELDARIO
DIUHHP HQVP D \HHP GWEQMN LRP YIGIUH | IHEBY WWH MIQDOD JURZ 1Q) UHFRIQMRQ VKDWD HIXDLEQ)

EIRGAYHMW DQG VHRXUQ) QYHIKRRGY P XW\IR KDQG LQ KDQG

UXLAEQ) RQ VKLY EURDGHUFRQM W' U7 KDSD \KDUHG BMRQVGDZ Q1 LRP \VHYHQ\ HDW/R UMVHDURK DRLRW
WMH @QOWFDSH  +HUH SHUHGAHY UHYHDBIG VKDWARQ QP WDUHO \KDSHG B\ Z L0 H DRGH ' HYHBSP HQW
\VFKHP HY HQYLRQP HQEOSRIALHY FKDQILQ) MQG XVH  DQG GRFDOUHDIMAY R WAQ LOMUHPWOQ XQH, SHAWG
ZD\V \RP P HVFUHDAQ) Gl LEXOAWMVXDARQY | RUIDLP 1Q) FRP P XQMHY $VWWHH \VDP HVAP H \KH RVICHG
SUDPWFDOP HDVKUHV VIKDAT DUP HUY FRX@S DGRSWQ VKH VKR P HAXP  DQG BRQ) VAP VR WHQIVKHQ FURS

SIRWPRY P SURYH QYHIKRRGY DQG P RYH VIRZ DUBV FRH] LWMQRH UDAHUVIKDQ FROWEQAFRY LRQDARQ
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VKHULQJ '"RUMMD B RXWWIWUL 'U 1IDNXO &KHWWUL
3KRWR &UHGLW 'U 1DNXO &KHWWUL

(YHU\ WWHKQUILFHHKLYH KDV D TXHHQ DW LWV KHDUW DQG IHZ XQG&t
KHU LPSRUWDQFH EHWWHMPWKDQ BUSHULHQFHG

DSLFXOWXUH H[SHUW ZKR KDV VSHQW \HDUV KHOSLQJ EHHNHHSF
WKH KHDOWK DQGVE BRRGXKAHALUYFRORQLHYV

7Xo) -XQH /OPD OHG D WZR GD\ 4XHHQ %HH 5HDULQJ DQG
*DIWLIZ@®LOLQJ BPRAWLQ 6LWWRQJ 'DUMHHOLQJ EULQJLQJ
WRJHWKHU EHHNHHS$SB® VW LPRO DNVK HBIKRMXKEIW

FODVVURRP VHVVLRQV D Q G DKDLREIWV R § DAWMPLFFQ 8 WWQ W V

OHDUQHG WKH VFLHQFH Rl RREHQBEHHOEHERQORD ODUYDO
JDIWLQJ TXHHQ FHOO PDQDJHPHQW DQG FRORQ\ VWUHQJWKHQL

%\ PDVWHULQJ WKH DUW RI UHDULQJ KHDOWK\ TXHHQ EHHV ORF
EHHNHHSHUV FDQ EHFRPH VHOI UHOLDQW UHGXFLQJ GHSHQGHQ
HIWHUQDO VXSSOLHUQZKRQH\LBEBBXFWLRQ GLVHDVH
UHVLVWDQFH DQG SIRFOI®K S DWDRQJIVKHLUKXKOLIKWHG KRZ
QXUWXULQJ D VLQJOH TXHHQ EHH FDQ VWUHQJWKHQ HQWLUH FR
VXSSRUW PRUH UHVLOLHQW OLYHOLKRRGY DFURVV WKH +LPDOD\
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1 DARQDOZRQKAOMRQ RQ , CFHAYH 0 HAKDQ\P VI RUBSUQIVKHG 0 DQDIHP HOW NRQA® RUDQMHGE\ 1,7, $D RJ DQG,&,0 2"

3DUATHY 6HWIRQR VKH VK ,&,02' 9%RDUGR * RYHURY/
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$ GHBUDARQ I IR &RQHIYDRQ , QMUDARCDO &, YIMVKG ViH ' DUNHHIQ

/IDQWDSHILRP VR -XCH VR UHYLHZ HFRBILFDOUHWRIDARQ
H | ROV XQGHUVKH 0 RXQLQVVIR O DQIURYHV, QMDWYH  7KH

GHBUDWRQ LOFOGHG 0 U - DANVRQ/ XF ) UHFKHWM  6HQLRUSLFH SURMGHQW
DQG&KIH ) IHG2111FHU )08 $MD 0V 3WDFKLO DKH\WKZ DL
SROHIDURQ) LODGRH/ HDG $MD  DQG 0 U 6DXUDY 0 DBRAD
0DQILY ' LWHARU $MD  7KH Z HUH DFFRP SDQUHGE\ 0V $QVID
SUKQEDV ([ HOYH' LLHAVRU $75(( DQG' U 1 DNXOSKHML $\WRADWA
" LHAVRU $75(( 7+,

7KHWDP  YIMWMAG UHWRUDWRQ IVIAV DAS DQIEXQ@DQG 3DQEX DR Z IV VikH / DXQI &RP P XQW 1 XUHY
ZKHHWH LOMDPKG Z MK FRP P XQW P HP EHY DQG WHYLHZ HG LHWRIDARQ SIRILHW $ STQAMRQ GLLYH
XQEHUFRUHG ViKH FREPPYH FRP P V2 HOAVRR @QGWDSH LHWRIDARQ ' AXWIRQV DOR H SRHG
RSSRUXQMHV VR VAHQIVKHQ BRQJ VIALP \XWILCDELAW VKURXIK FDUERQ | LCDQFH  LOFOXAQ) ViKH SRWQADOR
UHWRIDARQ DRVIYIVIHY DQG LP SURYHG FRRNWRYHV VR JHQHUD FDUERQ FLHAIW 7 KH YMWWUHD | LUP HG ViKH

P SRYDQFH R FRP P XQW B1G IHWRIDARQ LQ EXIAEQ) FIP DV UMOHQADQGWESHY DFURW\KH ' DINHHIQ)

+P DD\ D

%3 > Ks%o S{ » - ¥ axK-[>.. >
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$75(( LQFRIERDWRQZ MK 6INNP 8 QYHMW FRQGXPWAG VE R
&I HQBFIHGFH : RINWKRSVRYQ' RAXP HQAQ) RGLYHMW LQ
$IR R 6\ WP VDABHP Q) 6IWRY ,,, ' DUHHIQ)

0 DUK DQG/ LQIP RR 3D\ RQJ * LDP 3DQFKD DAB QW * 38
6NN -XQH XQEHUWKH 1 DARCDCD MWRQ RQ

+1P DD\ DQBWAHY 10+6 SIRWAW URP ) RIHWWR) DUP V 7KH
Z RINKRSV ELRXIKVWRIHKHUMMGHQN VWDRKHY/ 1 DUP HY/
3DQFKD DALHSUMHQANHY | RIAVARI | LFLDY  DQG FRP P XQW

P HP EHWY/VRR EXLGB WA LQ ELRALYHWMW GRAEXP HQMDARQ DQG
HFRRILFDOP RQVRUQ)

3DUAFLSDQMV UHFHLYHG KDQGY RQWOLQLQ) 1Q AV HQ VAHGRH
\SHALHV LGHQAI LFDARQ  DIURHFR WHP V' DQG VKH XVH R VKH

11 DAXUIDIMASMARP VIKURXIK H SHIWBIG VHWRQY DQG | LHTB
\KUMH V $WHH 6IMRQ) Z RIWKRS DRQH SDUAFLSDOWV
GRIPHOMG  REVHUDARY/UHSIMWHOAR)  \SHAHV DQG
YHUHGE  H SHUHQFHG LGHQAI LHY/RQ L1 DWUDIMV 6LP LOUD DWW
3HP Q) ZHKDG  SDUAFLSDQV DQG DW LQIP RRZ H KDG
SDUAFLSDQNV  7RIHVIKHU VIKH Z RUINKRSY WAHQIVKHQHG FRP P XQW
FDSDAW | RUSDUAALSDVRY  ELRAYHWMW P RQVRUQ] Z KB | RUMUQ)
JUDWIUDSSUHADARY | RUVKH UFK ELRAYHMW R VKH 6INNP

' DUHIY +LP DD D

%d/\P/A{ -1%5;4 > %00 - %o. . Yo

ILQJPRR
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BHPOLQJ
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) URP 0D\ $75( ( V5HILRQDOR || LFH KRWHG VH $GYDGFHG 1 DWH , QMSUIWVIDARY  * XIAIQ) : RINKRS DV
/ D/BDQFKDU EUQILQ) VRIHVKHUHP HUILQ) DQG H SHUHQFHG CDWH JXIGHVI URP DRUIRW\VKH' DUMHIY . DIP SRQJ

+1P DD\ D 6XSSRUMG E\ VKH $PRQ | RUO RXQLQVDQG 3HRS®! $03 +LP DM D SWIRIWP P H WMH Z RINKRS FRIGALGHG
Z VK WWH , QMUDARDO D\ | RU%RRILFDO LYHMW FHOEWDAQ) WWH WHP H $PQJ / RFD® | RU* GREDO,P SDFW

6HOFWGILRP  DSSOFDQN  SDUAFLSDQA UHSUHVHOAQY QLOH VLG HVVIRRN SDUMQVKUHH GD\ VR LP P HOLYH | LHGB
WOLIQQ) ZIMK  \KFFHWIXQD FRP SOMQI VIKH SIRILDP P H 7KIRXIK JXLALQ) MP XOMRQY ELRAYHMW P RQVRIQ
AW HQVAHQRH  DQG QDWH LOMUSUAVIDARQ H HUFVAY  SDVAFLSDOWV GRAXP HOMG  ELLG \SHALHY LQFOXGQ) WH

5XI RXV QHANHG + RUCELAPDQG * UHDW RUCELAD 7KH Z RINKRS DOR P DUNHG WWH @XQFK R WWH 1 DAKUH * XIGHV 1 HVE RIN
DQG LW GHAFDWMG QJVEOSDWR P FUDWQ) D @VAQ) FRP P XQW R SUIDPAFH VR XSSRUASLR HWIRQDOGDMUH JXLGLQ)
EIRAYHMW GRAXP HQDARQ  DQG \KWILQDE®! QDWUH EDVHG QYHIKRRGY DFLRW/ VIKH ( DWHLD + LP DI\ D

{--%6g-{ »H »heet-"{5{A& {>{-g% ," %99l
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) URP 0D $75( ( V( DWMD +LP DI\ D5HILRQDCOR |1 LIFH 1O FRADERIDARQ Z WK WH $75( ( $FDGHP\  RUDQMVHG D
M G &HYLFDWA &RXUH RQURGLYHMW 6XUH 7HAKQTXHV DQG ( FRBILFDO0 RQVRUQ) DW DVBDQFKDU ' DUMHIQ) 7KH
SWIRIUP P H EIRXIKWRIHKHU  SRWILDGXDM WYGHQV I URP 6INNP DQG \VKH ' DUNMHHAQ +(P DI\ D Z WK | HP D
SDWVAASDARY VIR WAHQIVKHQ VN LQ ELRALYHWW DWHWP HQADQG HARERILFDOURVHDUFK

&RP ELQQ) FIOWUIRRP \HWRQVZ IV LOMQUYH | LHTS EDVHG GDLQQ)  VKH FRXUH FRYHUHG +LP DI\ DQ ELRIHRIWSK\
EIRAYHUW P RQVRIQ)  HFRERILFDOGDVID DQDOMY DQG VKUYH WRKQTXHV I RUYHIHVIDARQ ELLGY EXWAU@HV P DP P DY
DQG KHLBHVIR DXQD  3DARLSDQW DOR JDIGHG KDQGY RQ H SHUHGRH LQ EILG LGHQAILFDARQ YHIHVIDARQ\DP S FDP HD
WDSSLQ) 6KHUP DQWESSIQ)  KDEVIDPADWHWP HQA DQG HFREBILFDOP RVRUQ) © RINQJ LQWDP V WWH GAMICHG DQG
SUMVHQMG P LQL UMVHDURK SIRWPW  EXIQRLQ) SUDPWFDOUHVADURK. DQDOVFDO DQG FRP P XQFDARQ WA@Y 7KH SUIRIUDP P H
IAHQIVKHCQHG GRFDOFDSDAW DQG LQWSILHG D GHZ. JHHIDARQ R FRQVHUYDVARQ URVHDUFKHLY FRP P LWHG VR \DI HIXDLELQ) VKH
EIRAYHWMW R ViH ( DWHALQ + P DD\ D
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' U $YDQAND Z DVIQVVMAG VR VKH' HSDUR HOAR =RRE®J\  6INNP 8 QYHMW VR DRQH @D SWRILLP P HVR
FHOEWDM WH , QMEDARDO D | RU%RRILFDO LYHMW RQ QGO D 6KH GHOYHUHG D VIDXIN RQ ViKH
WHP H” $PAQ) / RFDAD | RU* GREDO,P SDPWH HP SKDVMMQJ VMDWKXP DQ Z LGB0 H FRH, IWMQRH LV IQRUHMQI®
DGYRFDWAG | RUEXWUHP DIQVH WHP HO Gl LFXOWR RSHIDARQDMAH  7KH SURILDP P H | HDWUHG D VHUHVR
HYHOWV LQFOAQ] LOVIVKG VIZOV D SRWMUFRP SHAMRQ DQG SDCHOGMAXWMRQY

PG Dlo-£ g>Kg gC ... # "g:r -, - 0-S %o.. S S » %fat

$75( ( \KFPHW X@ SIBRWMG WMH * DRQBDKD\ R : KDABSS FKDVERALQ 0 D\ Z MK | DLP LQJ FRP P XQUHVLQ 6MWRQ) DG
Wl [URP 1D[ DEDWL 7KH$, SRZHHG SDARP SURYIGHY IHILRQ \SHAL LF LQI RUP DARQ RQ ELRGLYHMW | UHQGD | DUP LY
WDAMRCDORRSY KXP DQ Z LGB0 H FRQ @RW FAP D DGYLRUHY DG JRYHUP HOAVAKHP HV

7KH SIRWQFOGHG | HTB GHP ROMDARYY 1 REXVIURXS GVAXWRQY XVHURERDUEQ)  DQG KDQGY RQ VAR Z Vi

IDUP HY FRRSHUDWYH P HP EHY DQG$75(( Wil $VRIDOR  FRP P XQW SDUAFLSDQA Z HH RERDLEHG GXUQ) KH
SIERW 8 VHUI HHGEDAN KLIKQIKVMG VIKH GHHG | RUMP SGIUL HSDR WDQUDMRYY P SURYHG YRIFH UFRIQMRQ [P DIH EDVHG
TXHY WKXSSRW DQG EHMAUKDQEIQ) R 1 HSD@.Z UMMQ LQ ( QUMK VRUSW 7KH LOLIKWDUIH QRZ. IXIALQ) | XUAHU
HQKDQAHP HQWV LQFOXAQ) P XOMDQIXDOLP SURYHP HQV H SDQURQR ViKH NQRZ BIGIH EDVH DQG WiKH LQFOMRQR - SURUW
FURSV\IXFK DV@UH FDUEDP RP LHG FKHUY  SHSSHU P LaBW DQG Z KHDAVRR EHMAUVKSSRUAN DUP LQ) FRP P XQWIHV DALRW
WKH 6INNP ' DUMHHDQ) @QGWFDSH
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' U $YDQAND 7KDSD SDIAFLSDMG LQ ViKH &RQHIDARQ$MD &RQIUHWLQ

. DMP DQGX 1 HSDO RUDQVHG B\ ViKH 6RALHW | RUERQHUYDARQ YARBRI\
Z KHUH \KH DMAQGHG LOMQUYH Z RINKRSV RQ TXDQUWVYH GDVID DCDOMY
DQG SUHVHQMG KHUZ RIN RQ VKH VRAR HFRIRILFDOADS P HKDQLWP V
RSHIDAQ LQWH' DUMHIQ) . DIP SRQ) +LP DM\ D

$ N VAWIRQ®IGE\ ' U' DU OO DF. HJ H SIRGHHUR RFFXSDQR

P RGHIY HP SKDVMHG VKH LP SRWVBGQFH Rl LREXVWMXG. GHMJIQ KLIK
TXDDW GV DQG VRXQG WIMMKAFDODWAP SURQVLQ Z LaB@ H UAVHDUFK

: RINVKRSVE\ ' U -X@D-RQHV %OQIRUSQYHWMW 8. DQG' U 7DQQ
2*DUD 8QYHMW R 2[IRG 8. H SERHGWH LRBIR FRXQMU DPNDY
DQG FRQY RXQAQ) YDUDEGV LQ HYDODAQ) FROHIYDARQ LOMIYHQARQY 7KH
QVFXWIRQVDOR KLIKQIKVWAG ViH LP SRWBQFH R WUHQIVKHQLQ
FROHUYDARQ UMVHDURK 1Q GDVID SRRUGQGVFDSHVE LQAMIUDAR) (R AP
VAHQWM LF DSSURDFKHV Z [V WDAMRCDOHFRIRILFDONGRZ BIGIH - 7KH LOWIKW
JDCQHG Z L@KHS LQRWP ' U 7KDSDVRQIRQ) DQG | XVWKUH UHWDUK RQ
ELRGYHMW FROHIYDWRQ DQG KXP DQ Z LA H FRH IWMQRH LQ VIKH 6LNNLP
' DUHHIQ) +LP DD\ D

-1 AP -%g P ?gDg--%BG-{£% >H-Ag% B > .-
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$FURWWH 6INNP ' DUMHHOQ) +LP DD\ D HYHY YIAODIH KDVIWRZ QWRY R IDP LQJ) UMMOHGFH DQG AMQ) Z VK QDVUH

$VSDUAR VKH 1 DARQDOD MRQ RQ +LP DM DQBWAHY 10+6 SURWFW) URP ) RIHWAWR) DUP V $75( ( DQG 6INNP

8 QLYHWMW DUH GREXP HQAQ) ViHVH WDAMIRQDODI LR RIHVAN- SUDPAFHY VIR EHMAUXQGHUWIIQG KRZ. LQALTHGRXV NQRZ BIGIH

FDQ WAHQIVIKHQ ELRGLYHMW FRQOHIYDARQ DQG FOP DV UMAIHGAH

7KURXIK KRXVHKRTS LQMUYEHZ VDQG | LHTB XUYH V' URVHDURKHLYY DUH UHFRUEQ) GRFDOI DUP LQ) SIDPUFHY FRP P XQW O
FROHUDARQH | RW  DQG HFARBILFDONQRZ BIGIH VIKDAKDYH VXWRLQHG P RXQLQ FRP P XQUHV | RUIHQHIDARYY 6R [ DU
WHWYG KDVFRHHG ~ KRXWKRGVDALRW  VIAWHVIQ' DUMHIQ) DQG. DIP SRY \SDQQQ) HBYDARQV | URP

P \R P 7KH QLKW IDMHHG Z LOKHS LGHOAI\ VXWRLCDE®! DILR RIMVAN P RGHY WDAWFRP ELCH
WDAMRCDOZ VGRP Z VK VAHQAILE NQRZ BIGIH  FROMEXQ) VR P RUH UMMQHQAMQGVFDSHY DQG QYHIKRRGY DRURW WH

+P DD\ DQ UHILIRQ
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$ 1GZ HIQI \WKWKE D URDGMGH IHUD RUD ELLG LQ D FDP SXV
JDUEHQ EHFDP H Z LQGRZ VIQR ELRAYHWMW GXUQ
. KDQIFKHQG RQID 1 DIXUH &RQOHAW. 1& 2 6SUQ) ( AMRQ
RAHR $75( (1 VDQXDORM] HQ VALHCFH LQVDAYHY
KHT DVSDUAR VIKH JEREDOSIW 1 DUH &KDABIQIH
SRQGXPVMG DRLRW' DIHHIQ) DQG * DIVRN RQ DQG
$SUO VKH SURILDP P H LOARGXFHG SDUAFLSDQAV VR
ELRGLYHMW GRAEXP HMRQ XMQJ VKH L1 DD
SOMRP VKURXIK RUHQMWRQ VHWRQY DQG JXIGHG | LHTB
H S(RIDARQY

7KH .QUDAYH ERIKWRIHKHU.  REVHUHWY LGFOXEQ)
SDWMASDQWVIQ$75( ( BIGHYHON DG LQGHSHQGHQW

FROMEXVRY Z KR FRIPFWYHD HFRGHG

REVHYDARQY UHSURVHQAQY \SHALHV 6XSSRUMG E\
IGHOAIIHY R REVHUYDARQY UHDFKHG UMVHDURK

JIDGHWDXY ZKI®I R SDWASDONZ HH | LWWAMP H

L1 DAXUDOMAKVALY 7 KH HYHQARGRH DIDIQ GHP RQMDMG

KRZ HYHY @D\ \SDFHVFDQ EHFRP H @VIQJ FIMURRP V

| RWMUQ) AM] HQ VAHQRH DQG D GHHSHUDSSUHADARQ R

WKH UHP DUNDEGH ELRGLYHMW R ViH 6INNP ' DINHHIQ)

+LP DD\ D

PG D 3§ {x:>{"{g Ag{{= Srg- Ks-»r PG »+

$VSDUAR IWH | RIV VR WHQIVHQ JUDWURRW DZ DUIHGHW R VAKE WSKXV DQG RWHU] RRQRAF QMVHDVAVLQ VKH 6LINNLP

" DINHHOQ +LP DO\ D $75( ( FRQGXFWAG 2 QH + HDOK RAWHDFK SURILDP P HV DWBW - RVHSK VERTUIH ' DIMHHIQ) RQ

0 DUK DQGBIWRY ,,, * P 3DQFKD DARQ - XCH 2 LIDQVHG XQGHUD 1 DARQDO0 MRQ RQ + P DI DQ
BVAHY 10+6 SURMHFW VKH HYHQM HQI DI HG WHXGHQA DQG FRP P XQW P HP EHWY/LQ XQGHUWRQEQ) ViH QN EHVE HHQ
KXP DQ DQP DO DQG HVMLRQP HQBOKHDOK

7THFKQFDOWHWRQVE\ ' U 6XQVID 3UDGKDQ DQG 6DXUDEK * XUKQJ KLIKQIKWAG VIH HFR®J\  WDQWP MIRQ GDIQRUY
SIHYHARQ DQG RYRIQJ UMVHDURK RQ VAXE WSKXVIQVKH LHILRQ $VWHH' DINHHOQ) SURIWDP P H 07 DUHGHW DP RQJ
SDUWAFALSDQW LOFUHDVHG [ LRP EH RIH WWH VHWRQV\VR DIVLZ DUBV 7 KH RXWHDRK UHDI | LLP HG WH

LP SRVBQFH R FRP P XQW HQIDIHP HQADQG \ RXVK SDWAFLSDARQ LQ DGYDGAQ) 2 CH + HDOK VROMRQY | RUVKH SUHYHOARQ
R ] RRGRAF QVHDVAVLQ WH , QEDQ + P DI DQ 5HILRQ
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%4 RUH D MQI®! WHH LV STOMG  ViKH P RUWLP SRWEQAMAMS LV
OWHQQ) VIR ViKH SHRS®1 Z KR NQRZ. ViKH @QGWFDSH EHVW
WNVZHHQ DG 0D $75( (| DALAVIDMAG D VHUHVR

FRP P XQW FROXODARQY XQGHUWKH 33& &, 0 RXQEIQVVR
ODQIWRYHV 0 0 5H+,0 3URMHPWDALRW. DIP SRQJ DQG
' DINHHOY)  EUQILQ) VRIHAHU 1 DUP HY @QGRZ GHY 6HD

+HS * IRXS P HP EHY/ DQG FRP P XQW WHSURVHQUIDAKYHY VIR
VKDSH IHWRIDARQ SURUMAV

7KH GVFXWIRQY HYHDBIG JURZ 1Q) FROFHUQY RYHULQYDMYH
\SHALHV\IXFK DV/ DQVCD FDP DUD DQG 0 INDQID P LAIDQAD
FKDQILQ) QG XVH DQG DEDQERGHG DIUFXAXUDODQGY
DERQIMGH ViH FROAXHG GHSHQGHIFH R UXUDOFRP P XQMHY
RQIRHWI RUIXHZ RRG | RGGHU P HAIRGDOS@QWV DQG RAKHU
ELRUIHVRXUFHV 7KURXJK SDUAFLSDVRY LDON.Q) H HIRVAV

FRP P XQUAVIGHQAIIHG  QDVYH WHH \SHALHV | RU
UHWRIDARQ Z IV DSKQHSK\ @XP KLP DI\ HQH 7HUP LCD@D
DUKQD * P HOGD DLERUHD - XJ@QVHILD DQG 3WKQKV
FHIDWRGHV HP HULQJ DVSURUMAY 7KH LOWIKW JDAMHUHG DH
QZ IXIAQ) IHWRIDARQ H | RIWVKDWDUH URRWG LQ ERVIK
HFRBILFDOVAHQRH DQG FRP P XQW DVSLDARQY

(Cow %1 B{-+ A" -{ {A>s{ % {" %JIY

" U $YDQWAD 7KDSD Z DV LQYVIG VIR VHUYH DV D SDQHIMADQG UMVRXURH SHYRQ DAWH
FRQHHGAH %+ RQG &RQ QPW 0 XOWSHALHY SHIMRQVIQWH + P DD D RIDQAVHG B\ WKH
&HOAH | RU+ P DD\ DQBWAHY 8 QYHMW R 1RWK %HQIDO 6lIXU. RQ  $SUO 7KH
FRQ HIHGFH ELRXIKVWWRI HVKHU SLDPAMRGHY  UMVHDURKHY SRIA\ P DNHY DQG | RIAW

R LALDYVRR GAVRXW KXP DQ DQLP DOUHDMRQWKLSY FRH IWHGFH  DQG VKH | XWWIUH R

+1P DD\ DQ @QBWFDSHY

7 KH HYHQA HDVWUHG SDUAFLSDARQ T URP WKH : HWARAHQIDO) RIAVW HSDUYR HQW LQFOXGLQ
0U 6RICP %MD ) RIHWGDQIH 2111IFHU DQGO U HYHWK 3DQGH ' LYIMRQDO) R
211IFHU DRQ) Z MK HP LQHQADFDGHP LADQV\KFK DV3WR 6 3 BLQIK [LRP ,&$5 &$) 5,
 XUHRQ 7KH QVPXWIRQY KLIKQIKWMAG WH LP SRWDQFH R LOMUEMASACDY GDARIXH DQG
FRAIDERUDAYH DSSURDFKHV VIR DEALHWIQ) KXP DQ Z 1AM H LOMIDPMRQY DQG DGYDGAQ)
\KWILCDE®! FROHIYDARQ LQ VKH +LP DD DQ LHILRQ
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$75( ( SDWAFLSDWG DV D FRIDERIDAQ) SDWHUIQWH QG

, QMLDARCDOSRQY HIHGPH RQ 1 DVUH DQG 1 DIXUDOSAHQFHY
&16 KH RQ 0D DQG RUDQMVHG B\
BINNP $CBLQH 8 QYHWMW  7KH FRQ HIHQRH EURXIKWWRIHVKHU
UVHDURKHLY  FROHUYDARQ SLDAVMRGHLY  DQG WXGHQOV VR
H FKDQIH .GHDVRQ HFR®)\  ELIRGYHMW  DQG \KWILCDELOW

$75( (- UIVHDURKHY P DGH QRVZE®! FRQMEXVRQV VIKURXIKRXW
WWH HYHQW' U $YDQAND 7KDSD FR FKDLULHG D VMFKQFDO
VHWIRQ Z KLB SHSEDP @/ HSFKD UHAHLYHG iKH 7 KLLG %WV
3DSHU$Z DG | RUKHUUHVHDURK RQ KXP DQ Z LaBM H FRQ QFW
6DWDU' HHS 7KDSD SUMVHQMG | LQAQIV RQ HFRK WP
VHUFHV  DQG 6RQDP LW HSFKD \KRZ FDVHG D SRWHURQ
VKH HFREILFDODWHWP HOAR! WP DAP DP P DV LQ VKH

. KDQIFKHQG RQID @QBWFDSH  7KH FRQ HHGAH DOR
SURYLGHG RSSRUMXQVHV VR WHQIVKHQ FRIDER DARQY
DQG HQIDIH Z Vi URVHDURKHLY | IRP GLYHYH GVALS@IOHY
UHQ RAQ) $75( ( VFRP P VP HOAVR DGYDQFLQY
FROHIDARQ UMVHDURK DQG | RWHMUQ) SDUHUKLSV I RU
\XWILCDE®! @QGWFDSH P DQDIHP HQMQ VKH +LP DI D

6RCDOP LW HSFKD

S5HSELCP @/ HSFKD

$YDQAND 7KDSD

6DWDU" HHS 7KDSD

»%0dbo.. Kg,{ - G[ = -g-%o . Q> wasg? {xP" -

D-{g-{w {&

$V HFRBILFDOUHWRDWRQ DPAYIMHY H SDQG DRIRW
VKH ( WML +LP DI\ D $75( ( FRQGXPWG D \HUHVR
) LHGS 6D HW  6QDNHELVI 3UHYHOARQ DQG (P HUHQR
3UHSDIHAHWWDIQQ) SIRIPP HVILRP - XCH
DALRW<DQJI ODNXP 6XUN/ RZHU' R DQG
. DP EDOLQ. DIP SRQJ XQGHUWH 33& &, 0 RXQIQV
VRODQIWRYH 0 0 5H+,0 3URMHFW 7KH LODWYH
SDUAR ViKH SLRNHAWY ( QYLLRQP HQBODQG 6RALDO
6D HIXDUG ) LDP HZ RIN- HQIDJHG QHDUD
UHWRIDARQ Z RIANHWY FRP P XQW P HP EHY YIGDIH
UHWRIDARQ FRP P WWHV DQG SURMHRAWEI |

»... K g {r%§

/HGE\ DQH SHIMURP VKH 7XIND - KDU) RUAW\G DQIH
VKH VAWRQV FRYHUHG VQDNH HFR®R)\  LGHOW LFDARQ R
YHQRP RXV DQG QRQ YHQRP RXV\SHAHY \CDNHELVM
SIHYHOARQ 1 LUMDIG DQG HP HIHQR. UVSRQH
3UWDPIFDOGHP RQMDARQY RQ VD H VGDNH HOFRXQAMLY
Z HH FRP SOP HOMG E\ VKH GMMBXMRQR \CDNH
KDQGIQ) NWVRR UHWRUIDARQ VM UHSURVHQIDAYHY 7KH
SURILDP P H WHQIVKHQHG FRP P XQW SUHSDUHGHW
Z KL® SURP RAQJ \DI H IHWRIDARQ SLDPAFHV DQG

| RWMUQJ JUHDWIUDSSUHADARQ | RUMGDNH FROHIYDUARQ
DQG KXP DQ Z L@@ H FRH IWMCRH
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$75(( V7KH +LP DI\ D, QUDAYH FRQGXPWG VE R 3@FH YEVHG ( GFDARQ 3% WDFKHUWDIQIQ) Z RINWKRSY DWEXUKN

0 RQGRADUL +LIKHUBHFRQADY 6FKRRORQ $SUO  DQG 6KDQNDU+LIKHUBHARQEDY 6FKRRO BIQMIRQ - XCH

2 WDQMHG XQGHUWH 5,67 \KSSRUMG SURMHRW &RQHIQ) %RAYHWMW SHWRICQ) / DQGWDSHY DQG) RWHAUQ) +XP DQ
© HDEHQ) 1QWH ,QADQ+LP DI DQ5HIIRY  VKH Z RINWKRSV EIRXIKWRIHWHU  WDFKHWY I URP . DIP SRQJ ' [MAMFW

7 KH VHWRQV LOARGXFHG HEXFDVIRY VR STFH EDVHG GDUQLQ) DSSURDFKHV VKDWFRQGHPWFOWURRP. WIDFKLQ) Z VK GRFDO
@QOWSHY ELRGYHMW FXOXWH DQG FRP P XQW NQRZ BIGIH  7KIRXIK LOMUDPYH QVFXWRQY DQG SUDPWFDO
DPVMHY  SDWAFALSDQV H SGRUHG H SHUHQADOWDRKLQ) P VKRGV WWDWHGFRXUDIH REVHUYDARQ LQTXWY  DQG

HOVLRQP HQBOWMZ DUBKLS  SDUAFX@UD DP RQ) P LGGB! VAKRROWNXGHQNV 7KH Z RINWKRSV DOR SURYLGHG D SDARP |RU
WDFKHW/ VR H FKDQIH H SHUHGAHV DQG QMVFXW Z D VVR LOMI DA STFH EDVHG HOXFDARQ LO/R H] IMAQ) FXUIFX®D
VAHQIVHQQ) GRFDED UHBIYDQADQG HIDILQ) GDUQQ) H SHUHQRHV I RU\ RXQ) GDUHY

PG >o-%»-{x- 5 1 -»5 pw >s'g DR

$75(( SDVASDMGIQWH 1* 2 ) RKP DG
&RFDYH KHGGRQ  0DUK DABDBMDQ
SRWUH 6LMIXU. XQEHUWH WHP H 9%QHQ) +RSH
DQG+DPRQ $ +DUDP EHH &DDRSQWD' IMGHG
6RAHW 2 UDQMHG E\ VWH &HQAH IRU

$GYDGFHP HQALQ FRADERWDARQ Z VK WWH

" HSDWP HQAR 6RADO. RN ViKH FRQFDYH EURXIKW
VRIHKHURLYLOVRALHW RUDQMVDARQY DFDGHP LRV
DQG WXGHOV VR H SBRUH FRUDERUDAYH DSSURDFKHV
VR \RALDODQG HQMLRGP HQBORKDABIQIHY

' U 1 DNXOSKHWAL $\WRAIDM' LLHAVRU $75(( 7+, NRQHGD
SDQHOGVAXWRQ RQ FR EXLAHQ) KDP RQ. DIRQIMCH
UHSUHVHQIWYHVIURP 0$5* ' $+$$5 &1, 9LWD UKDUDAL
DQG ViH ( DWMLQ +LP DD\ D) RXQEDARY ' U $YDQAAD 7KDSD
SUMVHQMG $75( ( VFRQHIYDARQ LOMDAYHV LQ VKH

. KDQIFKHQG RQID/ DQOWDSH Z KB 6DXWDEK * XUKQ) 3HP D
<DQIGHQ/ HSFKD  DQG <RXIHWK 70P DQJ HIIDIHG WXGHQWV
WILRXIK LOMDPYH VHWMRQY RQ VFLKE WSKXV GVHDVH
YHAVRY DQG S@FH EDVHG HOXFDWRQ KLIKQIKQ) ViKH UR®

R VALHGFH DQG FRP P XQW HQIDIJHP HQALQ EXLGRLQ) URVAHQWN
+1P D@D\ DQ\RAHMHV
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7KH$GYDQFHG 1 DIXUH , QMBUHVIDIRQ  * XIAQJ : RINKRS  KHGB LQ/ DVBDQRKDUI LRP
0D ERXIKWRIHIHU ~ SDIAALSDOMV I R QLCH VLA HV DFURW/ WH

' DI . DIP SRQJ +LP DD D | RUDQ LOMQUYH | LHTS EDVHG WDIQQ) SIRILEP P H

0 DINQJ VKH , QMUDARDO Db |RUURBRILFDO LYHWMW VIKH Z RINKRS DOR @XQFKHG

WMH %ALG* XIGH 7UDQQ) &XUIFXOP  +DQGERRN | RU* XIGHV DQG SHVRXUFH 3HUIRQVR!

' DIMHIQ . DIP SRY +IPDM D FR DXWKRHGE\ ' U $AWD 3WDGEKDQDQG' U 6DLEDO

BHQIXSVID ' HYHIRSHG DV D WIQEDLEVHG UMVRXURH  VIH KDQGEERRN Z LAVXSSRUA XVKUH

WDLQQ) DQG WHQIVKHQ FRP P XQW B1G ELLG JXIGLQ) DRIRW VKH UHILRQ

7KH Z RINKRS DOR P DUNHG WH LGFHSVIRQ R WKH 1 DAXUH * XIGHVLHVE RN \VXSSRUMG
B\ ViH QHZ ® GHYHIRSHG 1 DWIH * XLGHV GLIVEOS@WRP 7 KH DSSAFDARQ HIDEGV

@RFDOIXLGHV VIR EXLAB SUR HWRQDOSLR LBV GRAXP HOAOXLAQ) DPAMMEHY DQG UHFRG
EIRAYHMW REVHIYDIRYY | RWAUQ) FROAQXHG FREDERIDARQ AVl HQVAHQAH DQG

\XWILQDE®! QDUH EDVHG QYHIKRRGVLQ VIKH ( DWHLD + LP DI D

Pk S5IUAA YyVKW STk Pk 4dIAEASDK TKYK
4dg ]k gllkW

N~Y$75(( GLYZt oZes Z' 't * t foRER! o Zco~KR! & BK %¥ny EYh%ekt —S* fe%pt Lo vi€mt o€
e E.ZLteff, o€ d” Wt o, %8 og—e ot vet 2K 78A7—d " —seee Z3Q ft oZEeoet oZeb 7t «—"t o 8f o
t eyeeV At 2h%D K "t & Z2At oZEeeeh” At ad t—tefe |t h% Wt 21e gayv. . Z tegf, oo @& e F+)ZD
vBnt 2K ZaA

t oZeb Zleu €01t * GLY 'hN @Gef,edf—Tetl Kt 2h™ <At 2—e % * @ ot 2 ot [, «” §Et 7 ..o og
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" USAWD 3WDEKDQ ' USYDQAND 7KDSD



*OREDO 3XEOLFDWLRQ

SHWRHIR 1 )RODUG70SS + : L@ADPV - 6WMQHJ/ & 3HO* 7 IGIHZDMU3 &KDQ 6 6IQIK . 3HUHLD /
/DXIKAQ % +XIKHV $ & ODAQQAV1J & +DIHOMIP 3 6FKPHBU' 6 'DYIHV =* 2@WRQ - 900 HYHU
6' +DV5 'LFNH &RIV 0 &KHWML 1 &KDXGKDUY 6 7KHUMWVR FOP DM DMXHV@®RY : K\ ZHQHG
DI QP HQADQG LQWAIUDMRQ EHVE HHQ HMLRGP HQBODIHQEDY $ LHSRUN URP ViH =RRIJILFDOSRAHW R / RQGRQ =6/

/ RIERQ 8.



SBRSXGDWLFOHV

"HZDQ 6 %QE01 0D 2 YHUBRRNHG XUEDQ \SUQIV FDQ VAHQIVIHQ Z DAUVHRXUW LQ +LP DD\ DQ AMHV
>RP P HQMU @0 RQIDED. ,QAD KWBV__ LOAD P RQIDED, FRP RYHUBR\HG XUEDQ \SUQIV FDQ VAHQIWKHO
Z DAMUNHEXUW 1O KLP D) DQ AMHV FRP P HOBY

*XXQ 6  3WDEKDQ 6 ) HEUKDU $ ] RRORAF QMHDVH LQ WKH + P D@D DV VKDAGQHHGY D FRRHUGRN
0 RQDED:

/ HSFKD 3 < GHSWPEHU  3DWRIDOIUH LQVKH KLIK +LP DD DQ IDQJHDQGV>&RP P HQMW @0 RYDED. ,QAD
KWBV__LQAD P RQIDED, FRP SDWRIDOJUH 1O ViKH KLIK KLP DI\ DQ WDQIHDQGY FRP P HOMY

JHSFKD 3 < _0D __ <DNSDWRDDWP  $\KRND 7UXMM RUS EMHDURK 1O ( FRBRI\ DG VIKH ( QVILRCP HOWN $75(( _
KWV 777 DMHRJ ZS FROMONXSBOGY <HN 3DWRDOWP_71CNB ([ SOIQV SA

3WCKDQ $ ) HEUKDU *Bl O 6< #< OB <409, 6K=B6B .BD*E +LPDD D' DBDQ 6lIXU
(GMRQ 3DIH1R

KWBV__HSDSHKLP DD\ DEDUSDO FRP. HAMRQDP H 6L@IXU +.0$/ $<$' $B6./ SDIH  DUAF®H +.0$/ $<$' $B6./ B

BB

3WDEKDQ $ 0D  $ ELGFDOWDMIDY WDIQAERP P HQMY @0 RQDED,

KWBV__1QAD P RQIDED, FRP D ELLG FDOWDALICDY DOV FRP P HOMY

3WEKDQ 6 0D 0 EL B =48 #B.BA8 ( ' BD JAO(N“E +PDDM D' DBDQ BLMIXU( QURQ
SIHQR

KW8BV  HSDSHWKLP D@\ DADLEDQ FRP HAMRQQDP H 61@IXU. +,0 $/ $<$' $B6,/ SDIH DUAF®I +,0$/ $<$' $B6,/ B
B B

3WDCKDQ 6 0D ( QADQIHHG \SHAHV SIRIMPIRQ FXFLDOI RUHFRBILFDOEDDQRH 6XP P W7LP HV * DQIVIRN
3DIHQR
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$75( ( V3HP D <DQIGHQ/ HSFKD KDV FRQMEXWG VR VKH OWAVTLOND! FRP LF RQWH ' R\SDV GUDZ LQJ RQ KHUURVHDURK DQG | LHGB
H SHUHQRHV VR LOMRGXFH \ RXQ) UHDGHWY/VR VIKH @YHV FXOMUH DQG FKDAEHIQIHVR +LP DA\ DQ\ DN SDWRIDIMV $75(( VZRINRQ
\ DN SDWRIDDP [V \VXSSRUMG E\ WH ( LEKHU* LRXS ) RXQEDARQ XQGHUWKH 5R\ DO( QI LHTS 6RADO0 MRQ WHIWHQAQ) SDWRIDO
QYHIKRRGV Z KLB! FROHIMQ) VKH +LP DI\ DV XQTXH FXOXUDODQG HARBRILFDOKHUMRIH












$75( (V' U 6XQVID 3UDCKDQ FROMEXVMG VR ViKH 7LONGI FRP LIF 3DQIRIQ 7KH 6FDO $QLP DO GUIZ LQJ RQ KHUUHVHDURK DQG | LHTB
H SHUHQFHV VR LOMRGXFH \ RXQ) UHDGHW/ VR RQH R ViKH Z RUEBV P RUHOMYH DQG VKUHDWQHG P DP P DY 7KURXIK HQIDILQJ
WRY WA JURXQGHG LO VALHQFH  VKH FRP LF H| SGRUHV\WH | DVAQDAQ) EIRIR)\  HFRBILFDOIP SRYDQRH  DQG FROHUDARQ
FKD@QJIHVR ViH SDQIRIQ LQVSLLIQ) FKLABUHQ VR DSSUHALDV DQG SURMPAKLY UHP DNDE®! \ FM@MBI NQRZ Q \SHAHV
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) LHG $WWIQW
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SIRWPASWRALDM

$WKZ 1Q &KHML
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SRWERRVR DS HVADUK $\WRADWA

%10 . KDAN\D

6HQRU' WYHU

" HHSD &KHWML

SURMPWE\WMWEQAD  (

( NDE\ D 6KDP D

MDMILF $GYMNRU - ' WHAVRU 7KH + P DD\ D, QVWDWYH

-IWQ' DV

) LHGS $\WWBQN

. DR\ RR/ HSFKD

) HTS $\MWEQN
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